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Press Release

Zurich, 28 July 2022
Global Depository Receipts (GDRs) of Keda Industrial Group Co., Ltd. starts trading on SIX Swiss Exchange today

= Keda Industrial Group Co., Ltd. (the “Company” or “KEDA”, the consolidated group), the biggest and the second
biggest supplier of building ceramic machinery and equipment respectively in Asia and the world, today
announces the successful pricing of its Offering of GDRs and start of trading on SIX Swiss Exchange

= The offer price was set at USD 14.43 per GDR

= The underwriter syndicate successfully placed 12,000,000 GDRs

= KEDA will raise gross proceeds from the GDRs of approximately USD 173 million

= The Company will use the net proceeds from the GDRs predominantly to expand its production capacity,
increase investment in technology R&D and quality control, fund potential acquisitions, supplement working
capital as well as serving other general corporate purposes

= KEDA’s GDRs will be traded as of today, 28 July 2022, 15:00 CEST on SIX Swiss Exchange under the ticker symbol
KEDA

Mr. Bian Cheng, Chairman of the Board of Directors of KEDA, says: “We are delighted with the successful offering of
KEDA’s GDRs, which marked a new milestone in our corporate history and became a successful case of interconnection
between the capital market of China and Switzerland. The GDR listing will further promote our globalization. We look
forward to a great future in accordance with our mission: Green solution, greener life.”

Mr. Yang Xuexian, Director and General Manager of KEDA, comments: “This is a big moment for KEDA, marking a
new stage in the development of our globalization. We are thankful for the interests and trusts that the market and
the investors placed in us. With the support of the proceeds, KEDA will accelerate the progress towards digitalization,
informatization and globalization.”

The underwriter syndicate formed by the China International Capital Corporation (UK) Limited and China International
Capital Corporation Hong Kong Securities Limited, successfully placed 12,000,000 GDRs at an offer price of USD 14.43
per GDR.

The Cornerstone Investor has agreed a lock-up with the Company ending six months after the First Day of Trading. The
current free float is around 26%.

China International Capital Corporation (UK) Limited is acting as Sole Global Coordinator and China International
Capital Corporation (UK) Limited as well as China International Capital Corporation Hong Kong Securities Limited are
acting as the Joint Bookrunners for the Offering.
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Offering data and timetable

Key Data

Listing SIX S\_Niss Exchange AG (Reporting Standard for Depository
Receipts)

Ticker KEDA

Swiss security number CHF120555065

ISIN UsS4872351030

Final offer price USD 14.43 per GDR

Nominal value RMB 1.0 per A share, 1 GDR representing an interest in five(5) A
Shares

Final number of GDRs sold in the Offering 12,000,000 GDRs

Offering key dates

First Day of Trading Today, 28 July 2022

Payment and Settlement Today, 28 July 2022

Contact

Keda Industrial Group

Jianhui Li, Director of Securities Department
600499 @kedachina.com.cn

+86-757-23833869

About Keda Industrial Group

Keda is currently the biggest and the second biggest supplier of building ceramic machinery and equipment in Asia and
the world, respectively. Adhering to its mission of “green solution, greener life” and after 30 years of operation and
development, Keda has successfully achieved its targets of “domestic production of ceramic machinery and equipment”
and “being a strong global player in the building materials equipment industry” and completed the transformation
from a single equipment manufacturer to a supplier providing complete categories of ceramic machinery and whole-
plant entire production line solutions, growing into a leading enterprise in the ceramic machinery industry in China
and the world. For more information, visit http://www.kedagroup.com.

Keda Industrial Group Co., Ltd., No. 1, West Huanzhen Road, Guanglong Industrial Park, Chencun Town, Shunde District,
Foshan City, Guangdong Province, China.

Disclaimer


http://www.kedagroup.com/
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Important Information

This announcement may not be published, distributed or transmitted, directly or indirectly, in the United States of America
(including its territories and possessions), Australia, Canada, Japan or any other jurisdiction where such announcement could
be unlawful. The distribution of this announcement may be restricted by law in certain jurisdictions and persons who are in
possession of this document or other information referred to here-in should inform themselves about and observe any such
restrictions. Any failure to comply with these re-strictions may constitute a violation of the securities laws of any such
jurisdiction.

This announcement does not constitute an offer of, or a solicitation of an offer to purchase, securities of the Company or of
any of its subsidiaries in the United States of America or any other jurisdiction. Neither this announcement nor anything
contained herein shall form the basis of, or be relied upon in connection with, an offer in any jurisdiction.

The Securities offered have not been, and will not be, registered under the Securities Act, or the securities laws of any state
or other jurisdiction of the United States and may not be offered or sold within the United States, except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and any applicable
state or local securities laws. The Securities are being offered and sold only outside the United States in offshore transactions
in reliance on Regulation S under the Securities Act. There will be no public offering of the Securities in the United States.

This announcement does not constitute an offer to sell or a solicitation to buy securities of the Company and it does not
constitute a prospectus or a similar notice within the meaning of articles 35 et seqq. or 69 of the Swiss Financial Services
Act. An investment decision regarding the securities referred to herein should be based exclusively on the prospectus
published by the Company for this purpose. Copies of the prospectus and any supplements thereto are/will be available free
of charge for 12 months following the First Day of Trading on SIX Swiss Exchange at No. 1, West Huanzhen Road, Guanglong
Industrial Park, Chencun Town, Shunde District, Foshan City, Guangdong Province, China (email: 600499 @kedachina.com.cn
(Telephone: +86-757-23833869).

In member states of the European Economic Area (the "EEA") the placement of securities described in this announcement
is directed exclusively at persons who are "qualified investors" within the meaning of Regulation (EU) 2017/1129 of the
European Parliament and of the Council of 14 June 2017 (the "Prospectus Regulation").

This announcement does not constitute an "offer of securities to the public" within the meaning of the Prospectus
Regulation of the Securities in any member state of the EEA or the Regulation (EU) 2017/1129 as it forms part of domestic
law by virtue of the European Union (Withdrawal) Act 2018, as amended (the "UK Prospectus Regulation"). Any offers of the
Securities to persons in the EEA will be made pursuant to an exemption under the Prospectus Regulation, as implemented
in member states of the EEA, from the requirement to produce a prospectus for offers of the Securities.

In the United Kingdom, this document is for distribution only to, and directed only at, persons who are "qualified investors"
within the meaning of Article 2(e) of the UK Prospectus Regulation and who (i) have professional experience in matters
relating to investments (being investment professionals falling within article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (as amended, the "Financial Promotion Order")), (ii) are persons falling within article
49(2)(a) to (d) (high net worth companies, unincorporated associations etc.) of the Financial Promotion Order, (iii) are
otherwise persons to whom it may otherwise lawfully be communicated or caused to be communicated (all such persons
together being referred to as "relevant persons"). In the United Kingdom, this document is directed only at relevant persons
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and must not be acted on or relied on by persons who are not relevant persons.

This announcement must not be acted on or relied on (i) in the United Kingdom, by persons who are not relevant persons,
and (ii) in any member state of the EEA, by persons who are not Qualified Investors. Any investment or investment activity
to which this announcement relates is available only to and will only be engaged with (i) in the United Kingdom, relevant
persons, and (ii) in any member state of the EEA, Qualified Investors and other persons who are permitted to subscribe for
the securities described herein pursuant to an exemption from the Prospectus Regulation and other applicable legislation,
and will only be engaged in with such persons.

In Switzerland, the securities described in this announcement will be offered solely to professional clients within the meaning
of article 4 para 3 of FinSA. The securities may not be publicly offered, directly or indirectly, in Switzerland within the meaning
of FinSA. Each purchaser of the securities in Switzerland will be deemed to have represented and agreed that it qualifies as

a "professional client" within the meaning of the FinSA.

The securities are not being offered or sold and may not be offered or sold, directly or indirectly, in the PRC (for such purposes,
not including the Hong Kong and Macau Special Administrative Regions or Taiwan), except as permitted by the applicable
laws of the People's Republic of China, including the PRC Securities Law.

No action has been taken that would permit an offering or an acquisition of the securities or a distribution of this
announcement in any jurisdiction where such action would be unlawful. Persons into whose possession this announcement
comes are required to inform themselves about and to observe any such restrictions.

This announcement does not constitute a recommendation concerning the placement. Investors should consult a
professional advisor as to the suitability of the placement for the person concerned.

This announcement may contain forward looking statements, estimates, opinions and projections with respect to anticipated
future performance of the Company ("forward-looking statements"). These forward-looking statements can be identified by

n o« n o«

the use of forward-looking terminology, including the terms “aims”, “believes”, “estimates”, “forecasts”, “anticipates”,
“projects”, “expects”, “targets”, “intends”, “may”, “will”, “plans”, “continue” or “should” or, in each case, their negative, or
other variations or comparable terminology. These forward-looking statements include all matters that are not historical
facts. Forward-looking statements are based on the current views, expectations and assumptions of the management of the
Company and involve significant known and unknown risks and uncertainties that could cause actual results, performance
or events to differ materially from those expressed or implied in such statements. Forward-looking statements should not
be read as guarantees of future performance or results and will not necessarily be accurate indications of whether or not
such results will be achieved. Any forward-looking statements included herein only speak as at the date of this release. We
undertake no obligation, and do not expect to publicly update, or publicly revise, any of the information, forward-looking
statements or the conclusions contained herein or to reflect new events or circumstances or to correct any inaccuracies
which may become apparent subsequent to the date hereof, whether as a result of new information, future events or
otherwise. We accept no liability whatsoever in respect of the achievement of such forward-looking statements and

assumptions.



